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FINANCIAL MEWS

' ' AND COMMENT

lUrket Bcfuiei to Weaken
Traden Cautious Owing to

Ball labor Situation.

STRENGTH AT THE CLOSE

Oitlook for Inventora Ii
With Bargains

for Idle Money.

A direct reflection of the country's
enormouJ earnlnr power Ii presented In
Ute ouree of the oourrent stock market.
Which refuses to weaken, either on the

unteetlon of adverse development or
Upon actual penning bearish argument.
In yesterday's ehort aeeelon In the Stock

tohante the apparent rrsvlty of the
railroad tabor situation found eipresston
only to the eatent of checking bullish ac-

tivity and In attracting bearish pressure
from unimportant professional traders.
"A operations of the latter, at time,
emrrled prloes off fractionally, while cov-rl- nt

In the last half hour by traders
arno did not care to go home with out
a landing ehort contracts gave the clos-

ing a strong and somewhat animated ap-
pearance.

Substantial markst Interests refused
to'admlt that the railway strike of coun-
trywide proportions would not upset for
m time the current advancing tendency
In prlcee, but they were willing to to
on record with the prediction that even
a strike of such else would not change
the oourse of market values so far aa
their ultimate tendency waa concerned.
They asserted, moreover, that In their
opinion stocks were on the way to dis-
count e, period of buelness expansion In-

cident to another year, at least, of the
uropean war, and that In their consid-

erations they had In mind an additional
bullish argument In their belief of a
Republican victory In November. Aa to
the high prices for grain and cotton,
which are based on Indications of much
entailer final harvests than reported last
year, they Insisted they could not be
twisted Into bearish Influences on stocks
because of the surplus of such staple
product from the 1915 yields and the
Increased profits this year' crops would
give the nrrlcuHural community.

According to the well founded Ideas
of Wall Street optimist the outlook for
holders of stocks Is most encouraging.
This cheerful view, nevertheless, does
not afford a license for unbridled spec-
ulation In the Stock Rxchanae and out-- i
aide mnrkets, although It naturally sug-
gests that cautious ventures for higher,
prlcee appear promising and that con-
ditions are favorable for the Investment
of Idle money In the many attractive

that may be had at quotations
which do not fully measure their In-- 1

trtnslc value.
most the commission houses the m

Idea was put yesterday that cur-- 1 fir
rent reactions were merely Incidents1 5S
Of
be

a bull market. Some theories mayi
run to a as a eon-- 1 ,0.

sequence or latest oeveiopmems in gtu
the railroad labor dispute. 129greater number Instances, ijnsi
excluding some of the Industrial
notations, in. earnine; pwwrr vvfui- -j

panles Is fortified by Increased property)
values. Herein lies one of the big rea-- i
son why sound securities are not par--1
tlcularly sensitive to nnveree devel-
opments and why Investment money Is
moving more freely Into seasoned Issues.
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A conservative banker said yesterday
nlK e.trnlnss and greater property 113IJ

values provided with all the bullish
ammunition desired In discussing the jom
American inrmm'ni new. mm Z9i
Deuevea conamuns in uiw nn
so shape themselves nlonit the basis of
business and financial preparedness that
even with the readjustments that must

ntin the mil of the war our solid In

vestment Issues would retain the added
actual which has witn tne
economic changes the last eighteen 193(4
months.

Returns of Clearing House Instl- - l4laj
tutlons, as reflected In the combined
statement for the week Just closed, , 1

sowed no significant change from a week
reserve decreased a little

more than 12.000,000, agaregate reserve
Increased a little more nan o,gt),out 1134
and increased 111,190,000. 71

DIVIDEND TABLE.

Continental Oil....
Lake of Woods
Lake of Woods pf

Hondar
Delaware A Hudson

Tuealay
Coper Rang
Cepper Ran eitra
Reading lit pf

Thursday
Alex Rubber -
Am of Allegheny
Am Co.l of Allsslieny sstra,.,
Am Coal of Allegheny special,
American Exprns
American Tel & Cable
Arkanias Vat, HL f pf...,
Atlas rowder
Atlas Powder extra
Boston & Albany
glamond Match

York Air Ifrake
Southtrn Pacific
Standard Oas A Electric pf...,
Standard Oil of Kansas
Standard of Kama, oitra,
Standard Sllvar-Lea- il Mining,,
United Cigar Btorei pf

Friday
American Sugar Ref
Amsrlcan Suiar ll.f
Berdtn's Condeni.d
calumst A Hecla Mln..

.tl.lt

11
It. so

iSi
1

ti.io
::::::: 1

::::::: "t
11,00

::::::::::::::
pf 1Ujit

Canadian
uanaaian pi,
Cfcleago A Northwestern
Ckteago A Northwests pf i
Cuban Telephone accum It
Eastern Steal scoum tl
Eastern Steel 1st pf 11
Goodrich Co F) pf
Kerr Laks Mining tic
Laclede das Light....
Midwest Oil vf ip'dal t
Standard Oil of 11.71
Union Pacinc 1
Union Pacinc pf
Union Tank Line 11.(0
United .tates Btsel I,United States Rati sxtra 1

Saturday
Co 1

Co IK
Railway Steel pf m
juinoy Mining... .I0

ORDNANCE STOCKS.

Did.
Aetna KiploalTM pf 10
American llraaa Ill
American A llrltl.h Mf Co..,
Amtrlcan A Drill. h Mf( Ce pf . IS
Atlaa Powder ITS
Atlaa Powder pf II
Ssbcock A Wilcox Ill
Illlaa IK IV) 510
Bliss (E W) Pf............... Tl
Canada Foundrl.a A forcings. HO
Canada Foundries A F pf,,,, 10
Canadian Car A Foundry
Canadian Car A Foundry pf,. II
Canadian Rxplo.lves 406
Csnsdlsn Eiplo.lT.a pt too
carbon Ht.sl Tl
Carbon Steal 1st pt II
carbon Steal Id pf 14
Colta Arm. Ill
Du Pont I'owd.r nsw llf
Du Pont Powd.r dtb 1 pf . .100
Klectrlo ISO
Hlectrla Host Pf ISO
Hercules Powder 113
H.rrules I'owd.r pf Illllopkln.'Allen 10
HopklnxAllan pf 40
Intarnstlonal Arms II

Hi
Mlles.Bamtnt.I'ond pf 101
Submarine Boat ......... II
Poevtll Mfg IT
Wlaskettsr Repeatlag Anns.. till

JN erSnano (took not
task sea stock ot sales.

..net.. t
. IK

t

.li.i

1H

is.
'ie

i

1

i

1

1

t

Sprints

s

4

,.

..

l

A.k.d
is

:ii
13
IS

IIS
101
111
ios
is

100
111
I
Tl

III
HI

Tl
IT
II

110
195
104
HO
140
III
111

10
so
10

IT0
110

ill
la this

War.
5JH

lH
!.H
8

IS

;
46
17
tt
16

10S
72

101

488
115

6
71
17

177 K
67

1H
117

12
16

4H
17K

61
60
10
484

H
115U
14H
77
65H
14
11)4

111
454
37
70H

560
1224

7Z
11IH
117

38
46

101H
66
40
41H
71
74H
60H
764
son

12H
86

i
103H
35H
4H

SI

forth

teat
me

the
newer vj

21
I 65

28
S3

26
41
5314

tint
him

he
mm

16
98
II
r.7
90

12RU
worth come

of
87

gj

ago. Excess
30

loans

EX

Tear
Mill

Coal

New

Oil

Milk

Pacinc

(B

Ohio

Chllds
Ckllds pf

Host

found
Uu

1IH

141

the

joo

E6
97

117
83
41
49
17
69
29
95
47

138

77
10
(IH

111

64U
1I1H
107V
41

10IU

M
sou

10S
87
7S

490
149
II
10
7U

46
171

67 U
614

117
13
II
14
II
20
S3
61
I1T4
48
99

US
14

I
140
41

7
172
679
123

72
113
119
89
48

101
El
43
41
.2
74
SO

77
80

131
86
l
99
84

103
35

4
4

sic
112

26
1H

105
60

130
HI

7
!
66
29
54

147
2o
47
63

114

106
30
17
98
24
69
98

127
27

194
98

141
82 a.

100
165

20
113

71
67
97

118
83
42
49
37
60
10
91
47

137

1

HW 70U STOCK EXCHANGE FBIOES.
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sHTUItDAT, AUOUST 28, 1910.

Annual dividend ratss are quoted In dollars.

Sties.
too
100
800

1100
100

1100
1000
III
100
600
200

4800
1400

100
700
100
100

00
100
100

10100
1700

400

iv,
iva. May,

Int.r. Nov.

rUt

Acms Tea
Advancs Humely
Alaska Mines
Am

Agrlcul Chemical....

A Fdry
Am Oar A pf

A Leather
Am Ics

Linseed . . . ,
Locomotive

Am Smelt
Am Bee A
Am Foundry
Am A

Tobacco
Am Woolen ,
Am writing Paper pf....

Zlno
Anaconda
Atch, Top A
At, uuir & w i

400IAt. tlulf A W I Df
1200 llatdwln Locomotive ....

200 Baldwin Locomotive pf . .
700 Baltimore Ohio
200 Daltlmor A Ohio pf
400 Bethlehem Steel
100 Bethlehem Steel pf
100 Brooklyn Rapid Trim....
100 Burns Broa

1200 Butt A Superior
100 Petroleum pf
800 Canadian Paclflo
600 Central Leather
100 Chesapeake A Ohio
100 Chicago A Northwestern.
400 Chicago at Western
S00 Chicago Ot Wentern pf..,
600 Chic, Mil St Paul
600 Chic, nock Isl A l'uc...
100 Chile Copper

1700 Chlno Copper
100 C. C A 8t L
100 C. C, C A L pf

4400 Colorado Fuel & Iron....
200 Continental Con

1600 Consolidated
100 Corn Product

9700 Crucible
1000 Cuba Cans

400 Cuba Cans
100 Denver A Rto Qntnde pf.

20 Detrolt-Kdlso- n

400 Distillers Securities
SI00 Erie

100 General Electric
200 Oeneral Motor
tOO Oeneral Motors pf
zoo uooiiricn, u r
400 Ooodrlch, B K, pf
200 Great Northern pf
200 Q rent Northern Ore ctfs.
200 Oreene Copper
200 Illinois Central

11600 Inspiration Con
100 Int Agrlc pf
400 Int Nickel
400 Int Paper pf
900 Kelly Springfield Tire...

6800 Kennecott
300 Lackawanna Steel

1100 Lehigh Valley
100 I.ou'.svillo A Nashville...
200 Markay Co

11700 Marine
7300 Marine pf

800 Maxwell Motor
10400 Mex Petroleum

900 Miami Copper
600 MiKsourl Pacific
300 Missouri Pacific cLfH
100,Montana Powor
100 Morris A Essex
300 Nat & Suit pf
100 Nat lert
800 Ennmel A Stamp. . . .

1400 Nevada Con
2100 N Y Central

400 N Y. N H & H
100 Norfolk A Western
800 Northern Pacific

14 Ont Silver
100 Paclflo Mall
100 Pennsylvania Kit
100 Pittsburg Coal

1100 Pressed 8tecl Car
100 Pullman Co

1200 Hay Consol Copper
600 Railway Steel Spring....

1700 Republic Steel
100 Republic Steel pf
fiO'nepubllc Steel pf

20600 Heading
400 Shattuck
100 St L A B w I

1300 Southern Pacific
1300 Southern Ity

300 Southern Ity pf
100 Ptandnrd MllUmr

2400 Studehaker
1800 Tennesaeo Copper

200 Texas Co
100 Twin Rap Tran

7100 Union Pacific
100 Union Pacific pf

31 Union Pacific pf
lOOfUnlted Clfrnr Stores
700 United Fruit
100 U S Cast Iron

2400 U S Indus Alcohol
2900 U B Smelting

600 U S Rubber
49800 U S Steel

350 U S pf
1100 Utnh Copper
300 o Chemical

1800 Wabash pf A
400 Wabeih pf 11

2600 WestlnKhouso Electric .
200 Western Maryland
100 Western Union Tel

4000 Willys Overland
100 Woolworth

Odd lots.
Total sales Snmo day 354,900.

Same 1915.
Where followg or offer

HEW CITY BONDS.

Form. Rata sad Maturltr. Bid.
Inter. 4. Sept., lilt IM
Inter, ta, Sept. 117 10:ti

4Wt, 1 lOi,1

Inter. 4Ha. March, IM
Inter.
inter.

4Vka. HIT.,

Am Car

Cat

iiuatts; 107 H
107

later. It. Msr. 117 m

Am
Am

Oas

Intpr. J.
Inter, April, lea iuj

in iSs March, 1S44 101

Inter. Ills, March, IKI 101

Intsr. 4. sppt. M40... . 101

Inter. Msrch, 1M. p- -

ISM 103S
Inter. 4i. Msr. 1MJ.. J4
Intr. 4a. .Not. int
Inter. , May, 1057 IM'i
Hps.. 4a, Not. 1U4 100

n4. I. Nst. MM I'M

Fri. 4.. Not.. 9H
Inur. 4. IM
Intpr. SVia, Not 1MJ 1114

Intrr. 1H. Nor. ItsM tl
Coupon. ihi, Mar. 1W4,. M

pf

pf

1IJ4

101

10"
KM

lo

It, I9WI954 1.J1
IHs. MM
IVia, 4.00

Ke.. and IMS. 1114 1930.... 4.00
Hef. nd iSis,
lies, sna cwgjwu a,.
neglitered Is. IMO 1M.; 4.00
Beetsterad Is. 1I1I-1I- 4.00
Res. sad la, 10
Conpim, 4a. I91T ;
Coupon, 4W. 191M911 4.00
Coupon im ilM 1.06

IOHK liONIIS.

rrm. Hat sal Maturity, flld.
Coumn. lsn., 1M4... IIS
Coupon, 44. S'Pt.. MM. ..115
i',.m. lUa. 1XS..10I1
Coupon. 4Ua, 1M,...1:
Coupoa, 4V4a, Jan., 145, . .,107

...1.- - n.nui laco.tuAt in.
Coupon 4a. Highway. ll 43.104;
Coupon 4, 1M1 Ill1
Coopon 4a Jan , 1944 101'

Is 1K4-1I- M

OOVSBNMaTNT

wn.
s. rer . I9WU "

.ia.1
Ta, rVg.llli....- -
3.. roup., till IMV

is
inup.,

:.. Pan., 1914
:.. Pan., 1911
ta, Pin, 1941, rer Mil
is, Pan.. 1911. coup..

A Ctk. 4, l.

Gold
Best Sugar

Am
Am Can

Fdry
Am Hide

.

Smelt
Bteel
Tel Tel

Am

Am

Hanta Fc...

C.
St

Corp

Cloak

Nat

F

City

Pipe

Steel

tlonal.

DIVIDOisfl,

Approx.
Asked, ylrll.

1014
10SH
1MS4
lOSVi

ioiv;
isii
ioiC
10114

101

4
inn
win

V4

92
. field

coupon
coupon,

,,,,..-;

coupon
June. so

41,,
NKW HTATK

U.rth.
Jan.,

Jan.,

CouDOn

tlONDS

91

ret.: lMJu WJ,

fiv,
.,401

A.ked. Yield
11JH
1114,

1094

104

O.
Aug. M.

A.seu. inn

ItV

100

IM

took fliasora,
..tspt, 10

II
.Asked.

91
loou
10014

9114

1.40
4 10
4.10
4.10
4.10

4.10
4. IS
4.10
4.10

4.00
IM
l.Ki
3.M
4.00
4.00
4.00

Did.

Audi

3.tr,
i.rs
3 90
1.90

1.15
I. IS

4.00

I. II
I. II
l.tO
I. II
I. "a
1.74
I.TI
1.71

7S,

U0

lot
101

ro.

:

I
I int.

63
14
ia
88
78
69
62

117
10
29
11
76
98

IK
131
107

44?
26
33
85V

103
71
66
79

104
87
72 T4

476
137
85
76
67
45

177
67"
61

127
12
36
94
17
20
63
no
80
48

135
14
7S

DS.
94
33

140
45
37

171
57S
12214

113
117

38
47

101
65
41
40
71
71
50
76 ;
so

37
98
83

103
35

4
4

01
81

109
r.r.u
25
101!

:
63
or,

! 53
167'

I 53
47

.114
10.".

29

I

C6
90

117

41
49

F.9

29

47

est.
63
14
16
89
78
60
62

117
10
29
21
77
99
95
64

131
107

8
ii
88

103
71
66
80

101
87
72

489
137

85
76
67
45

177
67
61

127
12
36
94
17
20
63
60
80
4R;
97

136

7H
55
85
33

140
45
37

171
578
123

72

117
38 1.
47

56
41
41
71
74

76
80

129 129
85 85

3SU
90
83

104'102
4
4

91

109
r.r.u

"
25
19

Il047.'l05
671 60

129il29
1101111

'113

26
('5
29
53

167
25
47
54

113

9

16j
!" 9S
23 23
t.7 67

125

113

101

114
106

H
20 20

111 113
71

H2

95

81

mtu

1

97
US

3

41

CO

29
l3
47

137

I Low.
I est.

63
14
16
88
77
59
61

117
10
29
21
76
98
95
64

131
107

44
26
31
86

103
71
65
79 &4

104
86
72

476
137
85
75
68
45

177
r7
61

127
12
35
94
17
20
52
50
80
47
97

135
14
76
64
94
33

140
45
37

171
575
122

72
113
117.117
381 3S--

.47
101

41 , 41
40' 41

71 '

74.
; SOS.

129!t2P;
37
91

4
4

91
81

10
r.u

24
19

iniu'tiii;.
129
110

26
55

3
62

167

53
113
114

16.
23
67
90

7.,r.j ;in3
!7Taj

141

!2,H0'10o;i00
.104

;137

71
S6l
96S

U7'llS
41

233, Jnnunry
in.l&1.700. 95.R42.Sno.

miotfttlon It in nhirr.

YORK

Beflitered.

8.

H

la,

A'

111'113

STANDARD ISSUES.

Oil Co.. lt'mnntnc Co... Tl".
Co ....3.(1

Iliickpyo Pmp Une Co M
Chpnoli'sh Mf it Co Cuna.,41'1
Colonial Oil Co 10
Continental Oil Co

I'Iim, I.Iiip Co 40
Cumbprlrt Pipe I, Co In M

I'lp" Line Co. ..113
I'elena till Co i f.

Oil ..IllI'Irp Cn,.,i;n
Indiana l'ipp Una Co,, M
Intprnatli'i.ul i'iirl Co, 1014

National Co .. 11

New York Co, .tn.1
I'tpp I.ltip Co, M

Oliln (ill C ..B
1'pnn fiipI si

i'inl Ileree Oil Corp IIH
i'S! Oil A Co.,, IM
!'! Prairie Plpp Line Co, ill

Solnr rteflnlng Co lo
A.ked.

ug.

akfe,
Oot.

Open- - Hltta.

COS

16i

So I'enn Oil Co .113

anulh IVe.t Pa P I,
Stand Oil Co I ml H
Stand Oil Co Kan 411

Oil Cn Ky r,
Slam! Oil Co Neb 371

Oil Co N 617
Bland Oil Co N Y
Slsnd Oil Co Ohio 400
Swan Ai I'lneli Ci too
Tidewater nil 175

Tank Line Co., n
Vacuum Oil
Ws.hliiclon Oil Co. .. 13

Slsnd Oil Suit en Itioe 1170
Hlnud Oil eld stk nil niilO?
Tidewater 175

pf

M
pf

pt

Bant
pf

a lift ot

nr.
63
14
16
89
77
60
62

117
10
29
21.
77
99
95
54

131
107

15

27
33
86

103
71
86
80

104
87
72

489
137

85
75
68
45

177
57
61

127
12
35
94
17
20
63
50

1V4, f97

55
95
33

140
45
37

171
575
123

72
113

47
101
611 66

71
71
49V
76 76
so

85, 85

S3

25
48

3S
99

3
103
35

4

HI
109

r.u
25 'I
1K- -

129

26 j
r.5

a
53

167
26
46
53 U

113
114

104 10C
29 2H

9S

1 ft

1'7 27

9S

i!3 r.i:i
!7 UT; l'7i

140 140 111
fcl! S2 '2

S2 S2 82'
100

IC4 ICS lfi'i

S7

49
27

20 20
'

f.7

S2 Ii3

4

r.aa. nn

137 137

R00 to
fat

"c" hid

100

OIL

Cre.rPtit

Ill
Oslpna Co.
llllnola l.lnp

Tmnull

.
Mpx

Prairie Haa

IM

104

Co 179

49

29

Net

--
G7

Aur. . Aur.
Bid Ill, I aih

3M
93

420

170
42

7
tr,
143

111
III

7
11

It
110

94

s;i
no

331
TT,
190
111
110
C2I
41
4.11

Ml
M0
Ml
410
10,1

IIS
Kit

m

is:

-

1

-

T

a a n

J

2

ii

10

in

ti;
710
170

91

43
Ci

MO
40
94

IIS
111
I 'A
1114

91
1014

tl
i'

91
?

Ml

lli
3'i.'
"I I

10
311
I'll
r.:i
4'.D

42S
30
SIT
2"7
3US

I (0
175

11

:i:.--
1170

If
Vi

Hi illTldenl.
Tor Oil li.upa not round In

tslile sea curb 11. ut aalea.

SUGAR STOCKS.

Csrdanss American
Cardensa Amrrlcsn pf,..
Central Agutrro
Falanln
Federal

(Iiianlansmo
Jlltu-n- .

snail
Miinntl
Mataiua American
Matania American
National
New INiquero

Cecilia
Santa Cecilia
Tsnucoa

stock

Clot-- I

lU.'VH,

sow;

91'

6V 391
111',

--

23!

S2'

70;
97'

411
49,

291sr., nr.,
47'.

....lM)

Clcnal
Sirnal

atsnd
Slaml

Union

sale.

Chsnre.

90a,

47.

shares. 1915,
period

Indicates

IIITIIIS.....

Tlerl.tered.
Ilerlaured,

Atlantic

Eureka

Trsn.ll
Nnrthi-r-

Axtl.

Sl.mlard

Pideral

A.ked.
... 70
...111
...104
...
,,. 9.,
... 01

...111
...110
... 9i
... 93

... 30
,,. 70
... 90
...170
... 7
... 40

.140

3
2

1

l
4

- a

7

t

Ii

1

V.
1

-
1

1

anear atoeka IibImI
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BID AND ASKED PRICES.

Closing prices stocks which there
irsniaciiono ytii.raari

Hid.
ArmnTIo
Ailnnhil:ir,
Adrltpf..
Alatiluli.
AlinJuno.
Alll.f'hftl

At.'hplDOU

jlksh
AinllN

.1(1)5

Amllspf
AmlllKu

'anp.lll
AlilCIM
Am(!IMpfll71 1IMH

Ainl'flpMOD
AinK
Amliai.p.
Amtlndp.
AmlioroulOA
Am.Malt.
Am.Maltp,
AmMMtp.ll!
AmH.it

Alkrd.
OStt

33H

T(
9.111

AIIIM'n

IlkN..

Ami iiz)

r,;t

rlH

1I2M

Ainsniiff..l4l
AniMnu pfim
Aln.Hils. l(IOl( lintf
Am.Hiis
AlnTt1, t'H(
AinToli.
AmHiM.lp tifi(
Ani7.lni'pr..0i
Ann.VrlM

Apf.
,

ATANI'pf. I'M,
AUII.VA
Alll'LIIlPllt.,iU..
lllillllt
llnmVr.
lln.itn.'.pr. ICO'4
MufUAlV.
llulltl'pr 120C
limit IVr..
lliHWloW.
fsll'i''.
'annus

(IIK.NJ 3IKI."
t'AMATM l.'tfic
ClrfA'Ji pfll2)( 113)$
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Rats. rll. Bid. A.ie.

Amrr Tow A Light... 1931 1914 I6OS4
Am Wat A tie.', i 111 71ta 7ll(
Alil-.m- . I'owrr I.I.. 1941 - ST

AtUnllc Cltj (',.. .. ,S 190 Tl 76
Atlantic City Trac. 6 19M Wt, V9

Ark V.I Ity I. a P. I 111 VI 19

Auh A Hyrs i.t a r..l 141 M
lilngtianiton llr lat. I 1131 914
CleTrland Ity lit.... 1911 10IH
Ciiluui Ity P A L..S 1940 II
Col Oa A Elec S l'TT M
Col (la. A Kicc deb.S 1.'7 71 75
Con Mai I'tlrs deli I 1916 M
Cum Co P A I, I 1941 S614 M
CIO O K I 1M4 100 10044
Ilea M City By gn rt l 1IM MVk 1714
Ka.t Ohio O I 1911 100 101
K.,lern Pow A I.gt. .6 1911 Ml,
Tdiaon Kl Aus.. 6 IIH - 101
i.rHi.i II. .d. llr I 1911 100
('.real lVeatern T'nw.S 1911 I 90
Ore.it IVe.leril I'ow (I 19.'.'. 9714 99

Int Hallway 6 1941 10
lima Ity a 1, Ut ref I 1911 II
Kin Trie A Term 5 1951 71 71
knniTllle 0 A K. .5 1913 90 M
Urr,l. tl.. I. ref s 1111 111
Lincoln C, A K .. 5 1941 11 96
I o. A lie Ity 1 a ref.4 1M0 IIV4 tl
I.,, Ml. II.. A 111 Co., I 1911 lOni 0m
Mall A Sl.en II? A 1. 5 1970 9IVt 914
Merett II A I, rf I.t I 121 -
MM We.t Utll Co. .1 1126 17 I
Munle llaa Rl Itch. 4 1911 94
New Kimlaml I'ow .1 IKI UK, 1414
.North Hl.le. I'ow,. 5 1941 151, H
Nortlieni tatra P...I 1111 91 tt
Norlhb.mpton Tricl 1133 13
North Teiaa Tract 1111 101
Omaha A Co B HI B I 193 MVfj M
I'arlflc C.aa A Kite .6 1911 90 11
Penna W A P I 140 1014 II
Philadelphia City. ...4 1941 - 1114
I'hlla S11I1 II 4 F.....I 1940 H
I'hlla A Wa.tera.,.1 1940 106 161
Itlclunuud. Va 4 19SS n
K.n Anlimln Trac. I 149 II HO

Ce.ltle Klep lit I 1910 161
Ho Cal Kdl.oa I llfn) N 97
ri.iutlurn l.'w.r lat.. 6 1130 101V,
Krtacu.p (il. lat S 146 101
Syrapup Rap Tr ld..l 1130 99

Teiaa I'ow A Lt lst.l 1M7 N
Teiaa Traction I.t..I 1917 II
Toledo Tract LAP..! 1111 111
l'n El I. 1' 8t I, I.t. I 1111 101
fulled Trsc Albtny.414 1004 M
I'tah - A I.St t 1944 14 K
title (las A Kl ref.. I 1MT 161
I't A Mo Vt Itr lat.l 1141 - 4

(Waterloo CF4Nltr..S 1940 IS 7
We.t I'enn I'ow 5 1916 ti 97
Went IVllll Trac 6 I") k3H Ml,
Wi.l Va Trap A K..S 1917 99 loot,
Wed Sl.lea 11 A K..I 19IT 10014 inoi,
IMnnlpi'i: Clec Ily.,6 1111 100V, lul
Vi M I.t I' I nf. .5 lull 97

Itril.liiO- I..iprll Ituiik'a htutement.

25:,!stainiiieiii in m,ir, i.iurd Augti.t 13, .no. total coin

90,711,441

Treas-
ury

..lOOIs

nnd I'Ulllou deireaaed 153,000m.: gold Inc.,
IKO.OOOm Treaiurr note, dec, 24,361,-niint- n

nf other banka Inc 1,104,-(mom- .:

hllla dl.coiiiited dec, 51. 797, 000m.;
ndvancaa dec, 1,1 6,006m.ilnvestmenta Inc.,
34,000m,; other securities dec, 111, 000m.;
notes in circulation dec, 41,616,000m
deposits Inc., 70,019,000m.; other liabilities
dir.. !, 3.19, 000m. gold holding.,
?,K,l,5lt:,fl00m.

Day's It,ports from New York.
n.nrts from New Vork ye.terday In-

clude It Wheat, btt.. 161,737; corn. btl.. ISO;
nuts. Int., it. Parley, bit.. 101,617; flour.
Mil,., 17,913; Hour, aacka, 3.000; rye flour,
lilila, 33, comment, bhla., 1,714; oatmeal,
.kg.. IIS; whl.key, gals, io: nil esse

2. OIK. 000; pork, bble., 161; best, bbls.,
143; bsrons. lbs., 46,1111 bams, lbs., 14,111;
lar.i. lb... 216.179: stasrlnt, Iba 19,116;
buttar, lbs., 11,700; chas.a. Iba, 4,100;
cottonseed oil, lbs., Ill,lll labrUatlng
oil, sals., umiia.

Blips. High.
two Aetna Rijilni f 13

9C Am Int C j0 pd. 12
100 Bntler rncm X 434,

IM ChMrroIrt Ufttor...200
ICurtlss A.ro 2.1

t M
t Klertrlc linn. ,..t
970 Kmeraon Phono..,.

imo n.h.r llody corpt II
M0 FlPm-I.yn- I'h....t 14
ISO llaatun, W ft W.I 4)14
IM IMly Hittsr Corp. 4Vj

I Iti.llr Siiisr U pf M
4M Imp Carl. C Co.tt M
TMW Jnplln Ore S n aft t
H0 Kapn Mf Co Mi
TOO Ksthmtlsn It pf... 1

100 l.ske Torp Host.. Stt
MX) Mstlm Miinltlnnt

tent) Mlilrsle Kteel..,.t 4
NO Motnr rml Co.., 14

lftt IMII V Corp f 3

40 Pallmsn V O rf..t 414
I0O Corp of n A II... 414
TOO B.ion ttot Car Cot 74
IMSesM 8t A Msn..'4

no Hmlth A Trry pr,
lORnrlnf llndr Oo... t

IM Strom 44
100 Hlutt Motor ailt

SO auli Dost r t elfa. 34Vi
til) Tobsppo Prodoctut Vj

too If H atpsmahlp Co.
inon ViiltM Motors.... Ct

100 i:n 1'n.nt Sharing.
MiOIVhltP Motors Co.. t4

MOO Wllly.-tlfp- r rt...tll ll
IM) Wllljra-Orr- Pi rt la
(no V V Corp t t ctra 'i
IW7.rnc Con CVi t 44,

OllJt.
MRnathern Pipe h..K
i Xlanil Oil of Cel., 0

imo Alb Pet Ltd, pr.M 57
WRsrartt Oil Ailsst 3

2S0O Coa A Co Oil Kpfi 144
110 I Cosdes Oil A Oss.t 12i

4

.,

v .,
ICtts OH A O pf...I

.tersJ l t 1 !sooo
ism c.en Ret trr mi-i-

aoo Intpr 1014
MOKenora Oil. a pr.. I ll
HAV.rt 14!

00 lllctwpat Oil Tt 9.llil.knapp llpf.
OI1....1

1J.V0 Oklahoma
lOOOkls rrael Iter..
SOOOm.r

I'an-A- pr....
Sinclair

Mes !!...Wrstprn Oil.-- l
VaM'n,
vitaona

MININO STOCKS.

15150 Arliona Cop'B'dat
Atlanta

1SMUI Ijedse Cop....
Ilooth

Montana..
CalsTeras Vopprrt tSCaledonia

Arisona 8m..I

Crystal Cop Mnee.l
Dundee pr.l
Kmma Copper.

serirst Nat Cop..
Com,..)

llnldata,
11,1-1-

(Inldflald rior...t
Heels MlDlr.... tl-3- 11--

Howe aoand
loan C. pr..t 74
Jtrume pr.t
Jumbo KxtrDatun.t
Kewsnaa
Manli MUInK...t
MarraTtllp

Mlrh OHA M..tt
Mnjare Tunfatrn.S
Mimtans M...11
Munltor Kilter..
Mutber I'ale
Magna Copper....

Mind 1514
IIOOO .wray Mines.
ItooO L'nimi tt

rtttahutx Jemrae
lima Uln..tt

Mlne..t
Short
Standard l'tJ
StHTPW Mlnla(..tt
Teek Hiurhca..
Tonopsh Klten
Tonopsh

Con Mlne..tt
Vnlted Verde Kxt II
Unity Hold M....
Weal Eial Cotu..t
White Oaks
Tuknn cft ISS
Tua,arsn Con.,
Yukon Gold
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Tor. erd..
llrlll.lfAni Tot" oril
Canadian (!i
Car l.lsht cower
Iiarld.on Chemical
Ra.ea Motors
ilrunt Moior
Ila.keii itarser

Motor
Inter Motor, pf....
Krleey
Kele Wheel pr ...........
Lake Torpedo pi...,
Manhattan Tran.lt
M rconl Am
Mitchell Motor w
I'eertt-.- &
rrlnc.-.- . Motor
fipripp.l-ot-

CUM XASJtXT.

IKDURTTttALII.

Drlnn.npstinrr....

Cartmrctor.f

rtroleum..J
t'ptroleum...

SCMICona.llnmetrad

roeGoldfield

Oreenmonster

McKlaley-Darras-

INACTIVE CURB STOCKS.
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Olt.9.

Uaa
MINI.

Ilutta Copper Zlno,,.,
Huttt York
Canada Copper

9

9
9

71

Low, lA.t Ctir".

tl

41li

H

71

sst4

14

a

4

4

10

US

s

c

10,

cailiboy
Cerro de Tasco

Tunnel
Copper Mlnea

La KxpoaIclnn proa)..
Mine, Am
Montana
Ivter.on Lake
8lltnr
Tonnpah llelmoiu
Weitlsufer Silver

9 60

9

J

1

4!

S

m

H

114

71
14 Tl

144

H

44

14

Mi

iJH
111.

4

S'll -l-- u

14i iih
1

23X0 (Ikla

Oil 351.
Tea ft

114
njlfl

10s
Its IS

'S
1

m
.11

4S

M.t

lt4

lu4

l4
214

I,.,,
114

Gov

1

lot4

:vi
5
2'a

15',

1"4

IV

:'4

snsrr

200

Un

aales

when

nearrr

Iltmn

vnel
lloat

Her.

NO.

Now

Cum. took

Con.

Pick

4314

ion

1

4

)

..

..

COFFEE MABKET.

I

34)

14

151l

tl
1

1

)

m
ii.

5S

IV.
31V,

;

41

1',

MVi
cli,

inns

Odd

in

xKx

net than
ti.ar. la un-4- .

Nat

lat

I..
M T

pt

Oil

A

Con
Mln

IV

IS IV.

CVi

IV

10
1014

2H

1SV

1TH

IV

:s

Cln.lnr.
111,1.

19

"!

55
.100

.110

15i
n4

It.

!

H

'4

tl

H

M 1'1

H

pe
S

N 14

M
C,

H

M. 4--

SO

A

(a

74

40

-- A

14

H
4
41

U

H

f
lot.

Ill ct
are ii ....

of

St

of

1HV.

10

.1

Decided sctltlty and strength wereasalnfeatures yesterday's coffee market,
piii iii,.k.iik iiviv rerorii.. wnen
teinlier sold 9.60c. March

July 9.95c, repre-iitl- n udtancea
points. The op. ntng wu,

points higher and auli.eiiu.nt henty lim
ing ntreei anu i.xcnansehouse, sat atrnnx Impetus un.
ward movement, Influenced by flrnuie..
primary markat. and reports from llraill
that ocean rrelslit room heen Juutped

bap this country. Scatteredrealising near the elo.e checked the rise.
Hnal price, aere atlll to point,

net higher.
Ppot coffee felt thla stlmulntlon

rlat futures and advnncrd V.c.
taala 9r. lllo and tlt.c.pantos 4a, with demand Talr. althoush

anmewhsl rapid advance.
Co.t and freight oftera wtrs scarce,
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CAIll.KH lllo, 75 hlnlier nt 11475
for .No. 7: exchange. hlsher at
12 17.3.', I.: recrlpla, o,000 hoss. almk 111,
000. H.llltoa lit i700 for No. 4;

,11,., Ii?.1l.lt.t:t i ..,.un a..- - .a .p... receipts, 6I.000 nags; stock. l.llil.OOl). fd
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ports 6,(iIO ImsB, against cu.uuu last y.nr,
I'aulo, 57.000, against 45,000, Jundlalty,

41,000, against 42.000, Fine weather re-
ported In tour districts of Han l'nulo and
cloudy In one. with temperatures 45 to C,

Ilrailllan coffee statistics:
Hatur- - la.t I.a.t

day. week. month
New York flellTerlea 7,M 11.111 7. nil
Nsw Orleans dellv.. I.H6 1.7H4 1.091
Total deliveries 9.710 11,111 10.101
New York atock 00,I7 7H.S47 944. 7t
New Orleana sleek,. HS.50.1 121.916 113,102
Stock at all porta... UU77 910 W l.m.w
4(1, 513.O1M 6in,o.m
VI.IMe aupply l,4.'.:i..177 1.190.2.42 l,41.li4
I.aah yesr's visible, .l.t.lO.SO 1.7I3.3M 1,417,576

Tralrle Co, Cats Crude Oil Again.

GOSSIP OF WALL STREET.

At the cloe of the week Wall Street
wan fur less optimistic concerning the
railroad situation than It wn ten daya
bbo, or five day ago for that matter.
And this change In sentiment was re-

flected In considerable selling;. It waa
stated that one large house sold 40.000
shares of stock on Friday for a variety
of customers. In short, the demand for
stocks Is light, while stop orders are nu-
merous at ono to two points below the" ilevel prevailing in the second half of the

3 week. Few were, witling yesterday ti
1 'forecast what would happen to the mar-"j.k- et

the reply to
such Inquiries being In effect that every
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Invariable

thing depends on The Washington con-
ferences. Ilond buying practically at

standstill, awaiting the Issue of the
President's effort.

The Blir Fash.
There must be bull and bear parties

In all stock movements, and this mere
fact Insures to the security market ths
stability It possesse. At present, how-
ever, these two Interests aald to bars
taken most decided stands In the mar-
ket for International Mercantile Marine
shares, especially the common. There
Is firm belief on the part of ths bears
that the common stock Is selling too high,
while the bulls believe that It Is too low.
Consequently the recent backing and
filling of this stock hna been duo to
whichever party controlled the market
for the time being. The bears, perhaps,
have the most cause to be nervous In
spite of the talk of declining earnings
and Inflated tonnage values, for the short
interest Is aald to be especially large.
One house haling big Western account
Is reported as being short 17,009 Marin
common at the top, while another broker-
age house Is said to be short 20,000
shares. Neither houe haa been able to
cover thus far, and under these condi-
tions It is natural that bear rumors on
the stock should abound.

Reinvest merits.
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A bond salesman In a well known
Stock lCxchnnge house took occasion yes-
terday to dispute the general belief that
mere is a generous reinvestment of hun
drrits of millions of dollars twice a year
oi xne tunas received ty investor from
tne January and July Interest payments.

ik t ten me mat such a condition
he said. "1 have been In the bond

business for years, and I have never
seen that wholesale reinvestment de-
mand in January nnd July which Is so
nmcn talked about. Do you want to
know what becomes of the funds which
the people receive from bond
Investments? They go to pay bills;
that's where they go. And Wall Ktreet
sees them no more until some tradesman
decides to buy stocks or bonds. Many
people who live on the Income from their
Investments and who are well to do pay
tneir puis only twice a year. Don't talk
to me of January and July reinvest
ment buying. Jt'H bunk."

Paper Companies Proeperoaa.
During: the bull cnmpuliro In the; paper

stocks a Rood deal has been said re-
garding the prosperity that these com
panies nre enjoylnu, but accurate flRures
comlrR from trustworthy sources show
that the earnings of some are far In
excess of all expectations. For the last
six months the American Writing Paper
Company has earned luOA.OOft net in
excess of nil Interest and sinking fund
charges, while for the same period In
1!15 there was a deficit of 1128.91.0 after
there Items were paid. The amount re- -
quired for theete disbursements Is S!50,
000 a year. The earnings are partlcu
larly favorable, when It Is considered
that by far the greater part of them
were mnde during the last three months,
otalng to economical management and
the high price of tho product. On the
basts of these figures, the American
Writing Taper Company Is showing net
earnings equal to somewnnt better than
lti per cent, on its $l",5U0,0ii0 preferred
stock.

I'rlvlteces.
Steel common Is said to be the market

barometer, the theory t.elng that tho way
Steel Koes Is the way the entire market
will go. In view of this fact and the
threatened rtrlko of the trainmen the
market In privileges on Steel Is a par-
ticularly Interesting one at this time.
I'uts on Steel good until the close of
business on Monday sold yesterday from
K to 1 per cent, down, while calls were
offered ia, up for the same period. Aftir
tin chin- - or the stock market puts on nny
part of r..rtnn hi. arcs of Steel common,
good for thirty da, were sold I points
down from the closing figure of 97 S,

Ilnnk rlearlairs.
Hank clearings last week again re-

flected the continued prosperous condi-
tion of general business, with jt material
Increase in the tot.tl for the whole
country as well as In the percentages for
the seven principal cities. The total for
the country waa 14.311,483,991, which
sum compares witn 14.313.094, 4R7 the
previous week and with S.O4S,90r,O4R
for the correspoadlng week of last year.
New York city clearings advanced 42. S
per cent., with Increases ct S0.2 per
cent., 44.2 per cent, and 37 per cent, for
Boston, Philadelphia and Chicago re
spectively.

SHORT TERM NOTES.

Security. Rat. Due.
Am Cotton Oil ... .1". Nov. 117
.Mil UmamnlTe 00.5 July I9IT
Am Tel A Tel. 4 Feb. 1914
Am Thread Co 4 Jan.' tft
Anaconda i Mar. tt) 17

Itklyn Kapld T Co. 5 July nil
Canadian Nor Ity, Kept III,
Canadian Nor uy .ss
Canadian Nnr It) r,",
Canaillati I'ac Ky f,
Chl W In.l K K. 1
I hi Itnr A O lt It.

in.
.llll 10.

Chi Klevate.1 s Jul) lull
Culutn Am ptigar. I'T, April ltl

llallniad April III?
tleneral Kuliler 1'; l),v
II Trunk H U Cau.S --. IH7

ln Vl llr. I': Nov 1917

llarvpster Co. "V Felt mil,
Ivan tlir term i1.i
aiisM.urt i p n int . i.ii
Mon Tram, I' t f, April 1917

N Y N . II It ll,". 117
New Nav May 1917
NorSiatearow IV. l; At.rll 1921
oil, Klevalor , S'i April
Pennsylvania
!'ulipr Cot N J
Item Arms I' M O
Soul hern Hallway
I'tah fcourltle C
ITnliod Fruit Co.
w.ih .vr vt t
Win.' Ken Ami. se;

FUKKIflN OOVKKNUKNT AND

Herurltv
Amer Korrhm See 3

.1
Anient tluv't iliac..
Argentine (Invn, , ,1
Anrenllne (lov'( . .

of Montreal. . ,1';
City of Quebec, , I",
Diiinllikwiof Can.. ,",
Doinlnldii Can.. .11

or Newriand..S',f
mnerlal

Italian llov't looij
a vi I Norway tiov't.
a " I Norway (lov't,

Ms !i::'
.1

.

Kwiiierland (luv'l, 1",
(lov't.

RAILWAY EQUIPMENT BONDS.

rollowlng quoted percent

Atlantic Coast Une
Halt A nhl(

Ktu'h A ,,
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Prairie Oil and (las Company posted Venn ,a Ygtit ......19
hire to-d- a further cut of nve cents AS"jin.. 9 'iji

th. price paid for crude oil. maklnc 0UthJrn I....;....:::i9ii
It cents s barrel I south way, 1 M
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101
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6
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Hall

4 M Cil
4 50 4 .13
4 70 4 40
4

4 a.)
4 31
6 SS

4 5.1

4 15
4 40

4 4'.
4 4.1

4 20
4 yo
4 35

4 55

4 20
4 70 4 45

4 (0 4 40
4 HO 4 33

4 4) 4 20

6f0 6 01
6 41 f, 00
4 0.1 4 50
4 34 4 15

4.70 4 )

4 35 4 1.1

6 90 4 I'l
4 4 45
4 50 4.21
I JO 4 41

Whether
You are--

MM Investor, a speculntnr, or
Just a business mnn with nnys to the ninrkot ns n
rometer of picprrltv -
should do yourself the jimtlcto keep fully Informed on de.velopmenta In

Midvale Steel
StOOk OCCIIOles a

tta position In the present
market, second only to r, H

fttssl evnd with whnt It, s'
Bteel haa shown In Its record
rise to $. the past week
ft Is practically cerrain r.m
action win follow in th
shares of Its chief competitor.
Ws do not advise buying
selling sny security, We sirs,
ply placo the known fncts he.
fore you In tho form of aa
unbiased

Analytical Report
on atrenBth of position, a.
Umated earnings, dividend
chances, and future posslblll-tie- s

prepared by our own
statistical department Thlrsport digested may meatprofit for you.

Aik lor Special Midvile
To assure gettlnr; proper re-
port send this advertisement
with your Inquiry.

JONES & BAKER
STOCK BHOKBIIS

M Bread Street. New York
VteSM Biesit 110.

niavaaj) I'Biiaaelphla Bi
Dirtct rivals IVtret.

The 6 Cumulative
Preferred Stock

ef

Cities Service
Company

is ono of only thriv 1'uW l'iV
Stocks plnccil as f '.olh'ce tl
recent f.'.io.tAXi.ooo !! .ii (,,-.- .

crnment S' ', N 'tt - 'I ' -
in itself spo.'.ks olni". , f.i t'c
apparent intrinsic nljc

in the niimK i.f tl'c' il.-i-

group winch placcJ tlx ccs.

Afler a perns.il of tin- - (.irtiltic?
which have steadily m- rt vx'. nwr
a more or lt--s general1' depresvxl
business porirxl, tin tutnre ixiten-tia- l

value of ihe.stock u," Ivpppre-ci;ite- d

to an even pr( irr cicnt
by the investor. Ilk1 t.o:nn:on
Stock sellinn at 285 is e.irniiiR over
25 after I'referreJ Iivk1ciii1s are
paid.

We recommend for lnvestme.it,
with unusual rh-nc- of enh.ir:e
nu-n-t in value, the lYefcrrei! Sb-,- ,

earning its dividends .1 l-- .l ! ".-- s

over, which we offer, subie : to
prior sale or change in p e, '
fH per share, yieldniR Itetter tl- in

"74 C

M

Ihi

f

1CHAELIS6C0.
61 BsoAosraT-Ni- yobs

fcJJsdua

COME
TO OUR OFFICE

and consult us po- -

ally, or write fr
prmted prnsptKHi5; f tho

AMERICAN

APPARATUS CORP.

(atteeessnr tu I.eni iiin.inn, Itn

Offering a 7 '7 cm" !'r'
fcrre.1 Stock (par v-- ' ?vt

with a botni f '

Common Stock, wli i m

scientiously recotupiei.!

ser'ative inve-tm- e' ' '

. 'cellent pro-pt- ts

increase in value, w ' 1 '"
paratively short '

Call or Write

Koppenhagen & Co, Ltd.

100 Broadwny, N. Y.

Suite
Tel. Rector 7598-759- 9.

Marysville Gold

Mining Go.

Representing a consolida-

tion of six gold mines at Warys-vill- e,

Mont. These mi- - i ;rt'
surrounded by priH.liKt.ri f

over Ji50,000,000.

Capital Stock, $1,000,000

Trea.ury Shares, 473,000

Prospnlut and Map mailtJ upon it it

C. W. POPE & CO.
,15 Broad St., NcwYoilt.

CONSOLIDATED EXCHANGE

Sales ot mlnlnt sto ka on the Cono
Hlorlt Kichsme ifiterilar ';- - f

s.l.a (len ri l.o
I no Atlanta

io Cnmstoek ,, ,,
ion l'lkton
SOI riorenee
KM tleUlllrlil Mercer,
4d4 Jumbo Kit . .

tooo Mlipah
400 evaaa jinn..,
too Tonopsh Est..

lMttTSlM (roll H
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